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Words and Phrases

RD1~5OFADNHAL L TRHEVEDEa~e 5 1B, () AICHEA
Liauw,

1. glimpse ( ) a. dismiss or deny the importance of
2. dub ( ) b. colorful and mixed with scandal
3. shrug off ( ) c. secret and forbidden

4. checkered ( ) d. name descriptively

5. illicit ( ) e. brief or narrow sight

ROEXIREDENTY., TOER,LOSRLENLEL 1 2RE. () RIKEA
L&y,

Documents leaked from a Panama-based ( ) firm
have revealed the offshore ( ) of politicians, businessmen
and celebrities all round the world. Even North Korea may have
( ) secret funds in Panama. The country has ( )
had a reputation for money laundering. But many Panamanians say
( ) in wealthy countries is to blame.

assets  corruption law  long  stashed
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Leaks show how wealthy hide riches

Anti-corruption activists slam lack
of rules for shell companies

law firm offers a glimpse into the shadowy world where the banama

rich and powerful hide their money, raising sharp questions |
about the use of shell companies that obscure the identities

of their true owners.

News organizations working with the Washington-?

based International Consortium of Investigative Journalists
have been processing the legal records from the Mossack

Fonseca law firm that were first leaked to the Sueddeutsche

i processing ~

Zeitung newspaper based in Munich, Germany.

dump that they dubbed the “Panama Papers” shows the

hidden offshore assets of politicians, businesses and
celebrities, including 12 current or former heads of state.

Among the countries with past or present political
figures named in the reports are Iceland, Ukraine, Pakistan,

Saudi Arabia, Russia and Argentina.

Ramond Fonseca, a cofounder of Mossack Fonseca
— one of the world's largest creators of shell companies

— confirmed to Panama’s Channel 2 that documents
investigated by the ICIJ were authentic and had been
obtained illegally by hackers.

On Tuesday, reports said a North Korean front company

used to help fund the country’s nuclear weapons program |

was among the clients of Mossack Fonseca.
The U.S. Justice Department was reviewing the leak for

evidence of possible criminal wrongdoing that might have a
link to the United States or to its financial system but could
not comment on specific documents, said spokesman Peter
Carr. It’s not clear how many Americans have been identified
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in the documents, but thousands of Europeans have been |

named, according to local journalists.

Panama rejects money-launderer label after leak

Panamanians have long shrugged off their country’s

checkered reputation as a financial haven for drug lords, tax
dodgers and corrupt oligarchs. If they are crooks, they've

learned from the world’s wealthy nations, according to a tax codigers : BB

i corrupt oligarchs : [BRI

common joke.

That same defensiveness has re-emerged amid the fallout |
| crooks : B

from the leak of 11.5 million confidential documents from | dofonsivencss | HENE

the Panama-based law firm Mossack Fonseca revealing | _
i fallout © BIEY)

ifunnel ~ into ...

details of how some of the globe’s richest people funnel

their assets into secretive shell companies set up here and in T

{ jurisdictions : Rl Dkb S

other lightly regulated jurisdictions.
Panama cemented its status as a money laundering

center in the 1980s, when dictator Gen. Manuel Noriega
rolled out the red carpet to Colombian drug cartels. It has
remained a magnet for illicit money, as well as for legitimate |

funds, because its dollarized economy sits at the crossroad

of the Americas. Breakneck economic growth averaging 8.5 il -t .

percent a year for a decade has been fed by the flood of |
| legitimate © &A1
;Breakneck RIES
i Dubai : N/\1 (P57

cash, transforming the capital’s skyline into Latin America’s
Dubai.

But Panama isn't alone in its permissive attitude toward
shell companies, which the British-based Tax Justice :
. . . . i i Tax Justice Network :

Network estimates hide $21 trillion to $32 trillion in untaxed |
or lightly taxed financial wealth around the globe. Panama

ranks 13th on the watchdog group’s financial secrecy index |
i financial secrecy index :

— better than the U.S., which is at No. 3.

The Japan Times, April 6, 2016
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Multiple Choice

RDO1OEXDEBICEZ., 2~5D0ENETEREEZ7DIC, a~dDFHLE5HED
B HEDE 1 DBUVLE I,

1. Who has been accused of using shell accounts?

Politicians and businesses.

Celebrities and entertainers.

Heads of State of countries around the world.
All of the above.

0 F P

2. Shell companies act as a vehicle for
hiding financial assets.
building beach property.
investing in gasoline.

. n g

publicizing one’s personal wealth.

3. Most of the individuals named in the “Panama Papers” so far seem
to live in

a. the United States.
b. Europe.

c. Panama.

d. Germany.

4. One of the largest law firms to have established shell companies in
Panama is

Ramond Fonseca.
Mossack Fonseca.
Peter Carr.

=0 F 8

Sueddeutsche Zeitung.

5. The United States Justice Department

discovered a packet of papers called the “Panama Papers”.
revealed the heavy involvement of U.S. citizens in shell companies.
made no comment on particular documents that were discovered.

S

is not interested in investigating Panamanian business practices.



True or False

(

AXDABICAEBTZHDICT (True ). BHLEWVSHDICF (False ) 22F &L,

) 1. There are many rules and regulations in the usage of shell
companies.

) 2. The leak first occurred through a newspaper in Munich,
Germany.

) 3. One source has confirmed that the leaked papers are
authentic.

) 4. The amazing growth of the infrastructure of Panama is
partially due to the drug cartels laundering money there.

) 5. Panamanians feel guilty about the existence of money
laundering in their country.

Vocabulary

RD1~713, BWECHTIEXTT. BEAXICEDE T, TORBEHOTHLPOSRHE

taEE 1 BT, ( ) RICEEALZEL,

1.

BRI CBRIE,
I'm in favor of ( ) taxes.
BIEIE.  RERITF10%DIBRFES,
The government plans to ( ) taxes by 10 percent over the next
year.
RO+ 7ZHERE UTHMH TS,
Half of my salary goes in ( ).
Bl SHAADONEREZTANICERIT O ETH D,
Tax ( ) is any legal way of reducing the amount of tax we
have to pay.
ARt (L. HEHELD, BUUESERE UL TLSIBRICECIETH D,
A tax ( ) is a place where many people, especially the rich,
choose to live because of very low rates of tax.
Btz PR L T NETE,
We must stop tax ( ).
RlE, BEENUCEANEH UIEASFIENTULD,
We call him a tax ( ), because he moved to another country to
avoid paying high taxes.
avoidance  cutting  evasion  exile = haven  increase  tax
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